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As part of our audit process, we will request from management and, when appropriate, those charged with 
governance, written confirmation concerning representations made to us in connection with the audit. 

We understand that your employees will prepare all confirmations we request and will locate any 
documents or invoices selected by us for testing. 

lfyou intend to publish or otherwise reproduce the financial statements and make to our finn, 
you agree to provide us with printers' proofs or masters for our review and approval before printing. You 
also agree to provide us with a copy of the final reproduced material for our approval before it is 
distn"buted. 

With regard to the electronic dissemination of audited financial statements, including financial statements 
published electronically on your website, you understand that electronic sites are a means to distribute 
information and, therefore, we are not required to read the information contained in these sites or to 
consider the consistency of other information in the electronic site with the original document. 

Enpgemcnt AdmiDJstration, Fees 

We will schedule the engagement based in part on deadlines, woricing condition, and the availability of 
your key personnel We will plan the engagement based on the assumption that your personnel will 
cooperate and provide assistance by performing tasks such as preparing requested schedules, retrieving 
supporting documents, and preparing confirmations. l f for whatever reason your personnel are 
unavailable to provide the necessary assistance in a timely manner, it may substantially increase the work 
we have to do to complete the engagement within the established deadlines, resulting in an increase in 
fees over our original fee estimate. 

Carlos Cascos is the engagement partner for the audit services specified in this letter. His responsibilities 
include supervising Pattillo, Brown & Hill, L.LP .'s services performed as part of this engagement and 
signing or authorizing another. qualified firm representative to sign the audit report. 

Our fees for these services will be at our standard hourly rates plus out-of-pocket cost (such as reports 
reproduction, word processing, postage, travel, copies, telephone, etc.) except that we agree that our gross 
fee, including expenses, will not exceed $38,000. Our standard hourly rates vary according to the degree 
of responsibility involved and the -experience level of the personnel assigned to your audit. Our invoices 
for these fees will be rendered each month as work progresses and are payable on presentation. In 
accordance with our firm policies, work may be suspended if your account becomes 30 days or more 
overdue and may not be resumed until your account is paid in full. If we elect to terminate our services 
for nonpayment, our engagement will be deemed to have been completed upon written notification of 
termination, even if we have not completed our report(s). You will be obligated to compensate us for all 
time expended and to reimburse us for all out-of-pocket costs through the date of termination. The above 
fee is based on anticipated cooperation from your personnel and the assumption that UD!!XPccted 
circumstances will not be encountered during the audit. If significant additional time is necessary, we will 
discuss it with you and arrive ·at a new fee estimate before we incur the additional cost. 
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Other Matters 

During the course of the engagement_, we may communicate with you or your personnel via fax or e-mai~ 
and you should be aware that commiD'Iic:ation in those mec!Jums contains a risk of misdirected or 
intercepted communications. 

Our fum may transmit confideutial information that you provided us to third parties in order to facilitate 
delivering our services to you. For example, such transmissions might include, but not be limited to 
investment information. We have obtained confidentiality agreemeots with all our service providers to 
majntain the confidentiality of your information and we will take reasonable precautions to determine that 
they have the appropriate procedures in place to prevkt the unauthorized release of confidential 
information to others. We will remain responsible for the work provided by any third-party service 
providers used under this agreement. By your signature below, you consent to having confidential 
information transmitted to entities outside the firm. Please feel free to inquire if you would like additional 
information regarding the transmission of confidential info~tion to entities outside the firm. 

The audit documentation for this engagement is the property of Pattillo, Brown & Hill, L.L.,P. and 
constitutes confidential information. However, we may be requested to make certain audit documentation 
available to state agencies and the U.S. Government Accountability Office pursuant to authority given to 
it by law or regulation, or to peer reviewers. If requested, access to such audit documentation will be 
provided underthe supervision of Pattillo, Brown & Hill, L.L.P.'s personnel. Furthermore, upon request, 
we may provide copies of selected audit documentation to these agencies and regulators. The regulators 
and agc;ncies may intend, or decide, to distribute the copies of information contained therein to otl)ers, 
including other governmental agencies. We agree to retain our audit documentation or work papers for a 
period of at least five years from the date of our report. 

Funher, we will be available during the year to consult with you on financial management and accounting 
maucrs of a routine nature. 

During the course of the audit, we may observe opportunities for economy in, or improved controls over, 1 I 
your operations. We will bring such matters to the attention oft he appropriate level of management, either 
orally or in writing. 

We agree to retain our audit documentation or worlc papers for a period of at least five years from the date 
of our report. 
You agree to inform us of facts that may affect tho financia l statements of which you may become aware 
during the period from the date of the auditor's report to the date the financial statements arc issued. 

At the conclusion of our audit engagement, we will communicate to management and those charged with 
governance the following significant findings from the audit: 

OUr view about the qualitative aspects of the entity's significant accounting practices; 

- Significant difficulties, if any, encountaed during the audit; 

- Uncorrected misstatements, other than those we believe arc trivial, if any; 

• Disagreements with management, if any; 
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